Auditor’s Report

The Members

Governing Council of The Institution of Electronics and
Telecommunication Engineers,

2, Institutional Area, Lodi Road,

New Delhi-110003

AUDITOR’S REPORT

We have audited the attached Balance sheet of the Institution of Electronics and Telecommunication

Engineers, as at March 31, 2011 and also the annexed Income & Expenditure account for the year

ended on that date, which incorporated the final accounts of the Headquarters audited by us and of

52 Centres audited by other auditors.

These financial statements are the responsibility of the Institute’s management. Our responsibility is

to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free of material mis-statement. An audit includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates made by management, as

well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

Wereport that: -

(a) We have obtained all the information and explanations, which to the best of our knowledge and
belief, were necessary for the purpose of our audit.

(b) The Balance Sheet and Income & Expenditure Account dealt with by this report are in
agreement with the books of account;

(c) In our opinion, proper Books of account have been kept as far as it appears from our
examination of the Books maintained by the Institution.

(d)  Inouropinionand to the best of our information and according to the explanations given to us,
the said accounts, read with Accounting Policies and Notes to accounts thereon, gives atrue and

fair view: -
i) In the case of Balance Sheet, the state of affairs of the Institution as at 31st March, 2011,

and
(ii)  Inthecase of the Income & Expenditure account, of the surplus for the year ended on that

date.

For GUPTA AJAY & ASSOCIATES
Chartered Accountants
(Firm Reg.N0o022319N)
Sd/-
Place: New Delhi (AJAY GUPTA)
Date: 29 Aug 2011 Proprietor

Mem. No.094502
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THE INSTITUTION OF ELECTRONICS AND TELECOMMUNICATION ENGINEERS
BALANCE SHEET AS AT 31 MARCH 2011
SCH. NO. AS AT AS AT
31.03.2011 31.03.2010
In (Rs) In (Rs)
SOURCES OF FUNDS
Permanent Reserve 1 141,977,508 127,038,367
Capital Reserve 2 80,432,892 66,019,428
General Fund 3 36,284,456 36,364,906
Prize Fund 4 4,436,014 4,295,066
Building Fund 5 18,209,062 21,381,116
Library Fund 6 421,408 398,994
Research Fund 7 3,411,940 3,091,992
Golden Jubilee Building Fund 8 11,170,637 10,431,990
Laboratory Fund 9 7,040,477 7,113,597
Endowment Fund 10 1,326,932 1,161,568
Composit Subscription 11 26,545,248 27,197,744
Student Activity Fund 12 4,777,827 4,000,366
Establishment Support Reserve 13 3,181,775 3,171,398
TOTAL 339,216,176 311,666,532
APPLICATION OF FUNDS
Fixed Assets 14
Gross Block 241,713,977 217,860,703
Less: Depreciation 131,231,947 116,876,312
110,482,030 100,984,391
Bldgs under construction including advances 375,471 T 11,752,557
Investments 15 190,536,365 172,773,672
Current Assets, Loans & Advances
Current Assets 16 49,643,280 42,613,985
Loans and Advances 17 11,479,351 13,232,777
61,122,631 55,846,762
Less: Current Liabilities & Provisions - -
Current Liabilities 18 12,709,694 21,777,404
Provision for Gratuity 19 10,590,627 7,913,447
23,300,321 29,690,851
Net Current Assets ~ 37,822,310 = 26,155,912
TOTAL 339,216,176 311,666,532
ACCOUNTING POLICIES & NOTES 21
TO ACCOUNTS
As per report of even date annexed
For GUPTA AJAY & ASSOCIATES
Chartered Accountants
(Firm Reg. No 022319N)
(AJAY GUPTA) President Shri R K Gupta
Proprietor Hony Treasurer Pfof (Dr) Anil K Saini
Mem. No 094502 Secretary General Shri S R Aggarwal
Asst Secy(Accounts) Shri John Mathew E
Place : New Delhi
Date : 29-Aug-11
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THE INSTITUTION OF ELECTRONICS AND TELECOMMUNICATION ENGINEERS
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH 2011

INCOME SCH. NO Headquarter Centres 2010-11 2009-10
Total Total
(Rs) (Rs) (Rs) (Rs)
Membership Fee 22,669,719 - 22,669,719 21,259,561
Examination Fee 50,259,753 12,806,220 63,065,973 51,509,616
Sale of Syllabi etc 4,500,417 55,956 4,556,373 3,523,844
Computer Science Course 307,900 4,126,300 4,434,200 4,122,550
Contact Programme - 17,974,842 17,974,842 11,081,507
Publications 1,571,191 - 1,571,191 1,304,839
Interest 6,396,092 3,763,658 10,159,750 8,492,852
Technical Programmes 256,200 3,922,302 4,178,502 7,242,003
Other Misc Income 2,134,347 4,166,270 6,300,617 6,100,624
Receipts from HQ - 10,517,131 10,517,131 8,568,858
E-Learning Development Fee 3,136,200 - 3,136,200 3,294,898
Establishment support fee for Centres 3,139,050 - 3,139,050 3,171,398
Edusat Fee - 2,400 2,400 4,600
Prior Period adjustments - 847,272 847,272 845,679
TOTAL 94,370,869 58,182,351 152,553,220 130,522,828
EXPENDITURE
Salaries & Allowances 24,070,933 8,032,805 32,103,738 27,710,269
Examination 14,025,935 6,316,689 20,342,624 15,694,799
Computer Science Course 697,226 1,024,876 1,722,102 3,648,335
Contact Programme - 6,832,637 6,832,637 2,835,892
Publications 4,387,105 - 4,387,105 5,364,497
Technical Programmes 3,346,260 6,206,329 9,552,589 8,636,037
Admn & Misc expenses 20 17,602,173 14,101,716 31,703,889 29,812,425
Depreciation 2,356,068 12,149,994 14,506,062 14,053,188
Provision for Gratuity 3,733,806 - 3,733,806 3,518,148
Contribution to Centres 14,571,415 - 14,571,415 11,855,204
Edusat Expenses 3,035,087 26,401 3,061,488 2,395,266
IETE- IBM Expenses 144,616 - 144,616 91,326
SUB TOTAL 87,970,624 54,691,447 142,662,071 125,615,386
Excess of Income over expenditure
Transferred to :
General Fund 3,261,195 3,253,807 6,515,002 1,423,171
Building Fund - 217,752 217,752 278,110
Permanent Reserve - - - 7,500
Library Fund - 19,345 19,345 27,263
Establishment Support Reserve 3,139,050 - 3,139,050 3,171,398
SUB TOTAL 6,400,245 3,490,904 9,891,149 4,907,442
TOTAL 94,370,869 58,182,351 152,553,220 130,522,828
ACCOUNTING POLICIES & NOTES
TO ACCOUNTS 21
As per report of even date annexed
For GUPTA AJAY & ASSOCIATES
Chartered Accountants
(Firm Reg. No 022319N)
(AJAY GUPTA) President Shri R K Gupta
Proprietor Hony Treasurer Pfof (Dr) Anil K Saini

Mem. No 094502

Place : New Delhi
Date : 29-Aug-11

Secretary General
Asst Secy(Accounts)

Shri S R Aggarwal
Shri John Mathew E
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SCHEDULES FORMING PART OF THE BALANCE SHEET
THE INSTITUTION OF ELECTRONICS AND TELECOMMUNICATION ENGINEERS
SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
SCHEDULE-1
PERMANENT RESERVE
As per last Balance Sheet 127,038,367 112,779,615
Add:
Transfer from:-
Building Fund 2,725,536 8,250,049
Laboratory Fund 2,281,533 1,625,681
Library Fund 67,722 141,135
Income & Expenditure Account - 7,500
Capital Reserve 138,345 299,697
Edusat Infrastructure Establishment Fund - 4,199,754
General Fund 9,708,630 -
Adjustment 17,375 -
© 141,977,508 127,303,431
Less: Adjustment - 265,064
TOTAL " 141,977,508 " 127,038,367
SCHEDULE-2
CAPITAL RESERVE
As per last Balance Sheet 66,019,428 49,919,868
Add: Transfer from:-
Admn/App/ Build- cum -Lib Fee 13,002,300 13,424,108
Interest earned on earmarked investments 3,293,559 2,859,949
Adjustment 731,650 305,200
Less:
Transferred to:
Building Fund 190,700 -
Laboratory Fund 2,285,000 -
Permanent Reserve 138,345 299,697
General Fund - 190,000
2,614,045 489,697
TOTAL 80,432,802 66,019,428
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SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
SCHEDULE-3
GENERAL FUND
As per last Balance Sheet 36,364,906 40,356,057
Add: Transfer from:-
Income & Expenditure A/c 6,515,002 1,423,171
Establishment Support Reserve 3,128,673 -
Capital Reserve - 190,000
46,008,581 41,969,228
Less: Transferred to:
Library Fund 1,491 70,178
Building Fund - 4,860,388
Edusat Infrastructure Fund - 351,754
Permanent Reserve 9,708,630 -
Laboratory Fund 14,004 322,002
TOTAL 36,284,456 36,364,906
SCHEDULE -4
PRIZE FUND
A. DONATION
As per last Balance Sheet 3,637,977 3,390,312
Add: Donation received during the year 1,750 99,632
Interest earned on earmarked investments 238,090 244,283
3,877,817 3,734,227
Less: Paid during the year 158,064 96,250
Total ‘A’ W W
B. IETE - IRSI AWARD
As per last Balance Sheet 657,089 653,453
Add: Interest earned on earmarked investments 59,172 43,636
716,261 697,089
Less: Paid during the year - 40,000
Total 'B' 716,261 657,089
Grand Total (A + B) m W
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SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
SCHEDULE-5
BUILDING FUND
As per last Balance Sheet 21,381,116 31,963,602
Add: Transfer from
Income & Expenditure A/c 217,752 278,110
General Fund - 4,860,388
Capital Reserve 190,700
Donation/Interest received 11,000 85,665
21,800,568 37,187,765
Less: Transferred to:
Permanent Reserve 2,725,536 8,250,049
Laboratory Fund 331,356 -
Adjustments 534,614 -
Amount Utilised - 7,556,600
3,591,506 15,806,649
TOTAL 18,209,062 21,381,116
SCHEDULE - 6
LIBRARY FUND
As per last Balance Sheet 398,994 340,809
Add: Transfer from:
General Fund 1,491 70,178
Received from HQ 72,800 106,279
Income & Expenditure Account 19,345 27,263
492,630 544,529
Less: Transferred to:
Permanent Reserve 67,722 141,135
Refund during the year 3,500 4,400
71,222 145,535
TOTAL 421,408 398,994
SCHEDULE -7
RESEARCH FUNDS
A. IETE IRSI Research Fund
As per last Balance Sheet 852,609 897,705
Add :
Interest earned on earmarked investments 55,765 70,494
908,374 968,199
Less: Paid during the year 144,000 115,590
Total 'A’ 764,374 852,609
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SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
B. IETE-TTL Research Fund
As per last Balance Sheet 2,239,383 1,760,881
Add: Received during the year 435,000 447,000
Interest earned on earmarked investments 165,183 142,502
2,839,566 2,350,383
Less: Paid during the year 192,000 111,000
Total 'B' 2,647,566 2,239,383
Grand Total (A + B) 3,411,940 3,091,992
SCHEDULE-8
GOLDEN JUBILEE BUILDING FUND
As per last Balance Sheet 10,431,990 9,702,495
Add: Interest accrued on earmarked investments 738,647 729,495
Total 11,170,637 10,431,990
SCHEDULE -9
LABORATORY FUND
As per last Balance Sheet 7,113,597 8,413,016
Add: Interest Received 13,887 4,260
Add: Transfer from:
Capital Reserve 2,285,000 -
General Fund 14,004 322,002
Building Fund 331,356 -
9,757,844 8,739,278
Less : Transferred to:
Permanent Reserve 2,281,533 1,625,681
Adjustments 435,834 -
2,717,367 1,625,681
TOTAL 7,080,477 © 7,113,597
SCHEDULE - 10
ENDOWMENT FUND
As per last Balance Sheet 1,161,568 754,718
Add: Interest earned on earmarked investments 169,364 406,850
1,330,932 1,161,568
Less: Paid / Expenses during the year 4,000 -
TOTAL T 1,326,932 1,161,568
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SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
SCHEDULE- 11
COMPOSITE SUBSCRIPTION ACCOUNT
As per last Balance Sheet 27,197,744 27,435,592
Add: Received during the year 10,262,120 9,989,684
37,459,864 37,425,276
Less: Transferred to:
Memb. Fee account 10,914,616 10,227,532
TOTAL 26,545,248 27,197,744
SCHEDULE- 12
STUDENT ACTIVITY FUND
As per last Balance Sheet 4,000,366 4,594,187
Add: Received During the year 1,998,650 2,140,063
Interest earned on earmarked investments 281,878 335,125
6,280,894 7,069,375
Less: Utilised during the year 1,503,067 3,069,009
TOTAL 4,777,827 4,000,366
SCHEDULE- 13
ESTABLISHMENT SUPPORT RESERVE FOR CENTRES
As per last Balance Sheet 3,171,398 -
Add: Transfer from Income & Expenditure A/c 3,139,050 3,171,398
6,310,448 3,171,398
Less:
Transfer to General Fund 3,128,673 -
TOTAL 3,181,775 3,171,398

58

Annual Report : 2010-11




Auditor’s Report

000°62L 000‘62L 061788 061788 061°€19'T 06V'€19'T B|wIYyS
EvI9vL 6¢S‘TL9 TLY'TCEL v19'vL 158259 000'70¥'T 000%0%'T euled
9v8°8€8 196VSL ¥91'T60T G88°€8 6LT°L00'T STT9V8'T STT9V8'T epemeAefip
0€S2LTT LLL'6SOT €TY'788'T €GLLTT 0L9'V9L'T 002T6T 00T'TY6T weuledeyyesip|
P6T9ET’E SLSTT8'T S9Y°L0T'T 6T9°€TE 9¥8‘e6L 0v0‘0€6°e 0v0‘0€6°e [eyduw)
8IS6vE 995VTE v8€‘L6Y 756vE eV L9V 0S6‘T18 0S6‘TT8 yesi|y|
v89°296 911998 ¥05°T0S'T 897'96 9€T'SOY'T 0T6°L9€T 0T6°L9€°T uiyoon
VLY VTL LT0'EV9 8LL'VV0'T LYY'TL TEE'EL6 ¥08'£89°T ¥08°£89°T peqeye||y|
Z€€°99¢E 8TL'8T9L LTL'6EE'S ¥25'9v8 €6T'E6Y'Y SEV'8S6°CT 016'860°S GTS'658°L 1ylea
Iv6°61€T LY6‘vIT'T 768€579'C 766VET 8S€061'C 662°0V8'E 662°0¥8'E induey|
verLvL TTv'eL9 ¥eT'0eL'T CIL'YL TT¥V'SP9'T GEST6ET GEST6E'T moupn]
v91'06vt avv‘6eT’s ¥02'205y 8€6'695 G9T'TER'E 059'T€9°6 172’6001 6TV'TTY'8 yJesipueyd
E9Y°'STLT T6T'vL9T 978°eST'E €ET'L6C €69°958°C 810°878‘S 798'95¢'T 9ST?LSY weandeyueanaiy|
IST0TL 9€T6€9 996°€T9'T STO'TL 1S6TVS'T 20T‘€SCT 20T‘€SCT aund
98/°88T L06'69T €TREVT'T 6.8'8T YY6'veT’T 0€LETET 0€LETET leuuay)
8/1°0¢Y 09T°L8€E 918'GET'T 810°cy 86LC6T'T 9/6'CT9T 9/6'CT9T ndief
LezLer v0S‘VTT 9ZE'TES €eLTT €09'81S 0€8'S%9 0€8'S%9 Jindjeqer|
£/£°208'T 9612291 TE9'LSEL L4T°08T SSELLTL 810868 8710868 peqetapAH
£89'688°C 81L°009C LEL'TIL'E 69688¢ 89LTtLv'E SSPT9€'9 SSP'T9€’9 e1e)}|0)
1€8°666°C 8VE‘VL6T 975649 €8Y°0€E EV0'6YE'E ¥£8°€599 000'S0€ ¥.8°8¥€9 aJojedueg
168°€tT 205621 TvL'18L 68€VT TSEL9L EVT'TT6 EVT'TT6 peqepawyy,
TvLL6SE 896°LET'E €51208°C vLL'65€ 6L9TVY'T 12009 TT'0¥0'9 eploN DH Sulp|ing
662205 690°CSt 9€T'86€'C 0€T'0S 9008¥€C S0E°058°C S0E°058'C OH 8ulpjing
-:s3ulpjing
050’0y 0S0°€0t - - - - 0S0°€0y - - 0S0°€0Y e1e)|0)
£09°825 L0T'SES - - - - LOT'SES - 0099 £09'8¢S leydwi
vIL'60L v1L'60L - - - - ¥TL'60L - - ¥1L'60L weandeyueanaiyl
59c/8Y S9E‘L8Y - - - - G9€/8Y - - G9€‘/8Y yaesipueyd
L8€/L6 L8ELL6 - - - - LBE'LL6 - - 18E°LL6 ewoopJesjJe) pue
£29°81€ LT98vE - - - - LT9'8YE - - £798¥€ 1ylea
IvE'89€‘C TYE‘89€‘C - - - - TYE'89€E'T - - TYE'89E'T epION DH pueT
1682 168vT - - - - 1681C - - 1687 siapenbpesy
-lpue| pjoyasea

0T0Z'€'T€E TT0T°E'TE TT0Z-€0-1€ 1srav dviA 0T0Z'€'T€ TT0T'E'TE 1srav 010T't'T
1v sV 1v sV NO SV /31vs 3H1 ¥0d oLdn NO SV /31vs sNolLiaav NO SV SYYINJILYVd

NJ019 LAN NOI L1V I123¥dia

SY3IINIONI NOILLVIINNINIWOIITIL '8 SOINOYLIITI 40 NOILNLILSNI FHL

S13SSV a3axlid: ¥TI1NAIHIS

59

2010-11

Annual Report




Auditor’s Report

£SY'8€0°56  TGE'V86'00T| TTE'9L8'OTT LEL'669 S89'T90VT YIE'ETS'E0T | €0L°098LTT 9vT'LS8 TES'6IT0C  LIb‘865'86T 1e3) SNOIN3Id
I6£786°00T 0€0‘T8YOTT| LP6'TET'TET 8TH'0ST T90°90S‘PT ETE'9L8'OTT | LLE'STLTVT TS9'T6T  9T6'SPO'VT  €0L098°LTT leloL
TT/°€L€€C  9T8'9ST9C | €T6'EVT'6Yy 8TV'OST €¥6°9TT'S 80V'L90'vv | 6¥L°00€'SL  ¢S9'C6T  €87°CS0'8  SIT'TYY L9 saJua)

-513ssY paxld J3Y30
208,96y 900°298‘s 88T'TT9'T v¥€068 vv8°0TL YeT'ELY L 8G0908°T  9€T£99'G syuawdinb3esnp3
250ST veL'ct 06£°00T‘T 8SC'C ZET'860°T Y8T'ETTT Y8T'ETT'T waisAS NV
619165 LY8'0LS ¥£9°907'T 8TY'€9 ITEVT'T TTSLLLT 959°6€ G98'LEL'T "8p|g DH- a4nHuINg
T06T 919‘T L0669 98¢ 729'69 €75'TL €75'TL e 8u1sS920.1d-0.01A
IvEBLLT €0T'92T'C ESTOTY'Y TLL'TSS 78€°€98°€ 9GZ'T¥S9 8T0°6/8 8ET'€99°S syuawdinb3 22140
886861 L60°8ST TOV'SLY'Y 1S6°L6T 0Sv'LLT'Y 86V'€E9'Y 090°LST 8EV'ILY'Y si2Indwo)
v9/€ 66T‘E LEL'GT G995 (AN 9€6°CC 9€6°CC dwnd Ja3eM\
404 8790€S €T9°T09 76928 6T6€TS TYT'ZeT'T 8T6'€TT €7€'816 13]009/s13UOHPUOD JIY
gegezer 8re'seT €T9'T0S'T 0SP'GET €9T°99€'T 1¥8'979°T SYEBET 961'88%'T syoog Ateiqr
8LvL 95€‘9 ¥0S‘€L (A4 78cgtL 098°6L - 098°6L s3ul3H4 014309|3
659¢ 8209 L6Y'8Y 18L 9TL'LY STSvS 0ST'e SLETS sueq
ITE9Y 009‘TTT €89'GYT TTE8 TLELET €87°LST 009°€L €89°€8T wnUOMPNY-3INHUIN
£2L0€ 8119¢ 612968 609t 019168 LEETT6 LEETT6 un
zo€e€ L08C 786'88¢ S6v L8%'88C 68L16¢ 68L'16C weld ov
- 99€‘v8‘T 0€670T 0€6'70T - S6T'610°C YA A leyemno
- SLT'TTIV'T T€0'89¢ T€0'89¢ - 90€°089°C 90€089'C - 1leAeIwY
0/8°690°/T  €88‘T9E'ST | €80°C89'S [86°90L'T 960SL6°E 996'70°1T 996'70°1T lequiniy
785°€€0C 78S'€€0'T €ST'LEL - €ST'LEL GE80LL'T GE80LL'T ledoyg
I¥98€0°C LLL'VES'T €TL'T96 ¥98°€0¢ 6V8°LSL 061°96L°C 061°96L°C [eSuesepn
T€89/9°T 8v1'60S‘T 809910°T €89°£9T G76'8.8 96/'GG5°T 96/'GS5°T Jemsaueqnyg
9IT’/96 911,88 000991 00008 000°98€ 9TT'€SE'T 9TT'ESE'T eJepopep
86v°862°C  8Y9'890°C | 6TV OVT'T 058°6¢C 6/50TO'T LL060€E‘E LL0'60€E’E pexejed
0/Lr'890°T €0S‘TE0'T £59'9S0°T TI9VIT 9v0°Cv6 091°880°C v9LL 915010°C ind3eN
9TLTSET vrS9TZ'T 080°€6TT TLT'GET 806°LS0°'T ¥29°607'C 29601 2I0SAN
IEV'€9L 880°£89 STCTL9 EVE9L TL8'G6S 20€'65€ET 20€'65€ET jo0ley
088665 768'6€S 80€VTL 886'65 0Z€'vS9 002'vST'T 00Z'vST'T 1ednai

Annual Report : 2010-11

60



Auditor’s Report

SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)

SCHEDULE-15
INVESTMENTS
A. Earmarked
Non - trade (Unquoted) - at cost
FD with banks - Short term 6,346,531 17,175,675
FD with Public Sector Companies & Fin.institutions

- long term 44,500,000 10,500,000
GOI 8 % (Taxable Bonds) 33,310,000 36,635,000
Balance in bank account - Short term 82,865 7,672
Interest receivable

- Short term investments 66,022 236,621

- long term investments 11,858,428 16,590,922
Total 'A’ 96,163,847 81,145,890
B. Unearmarked
Non - trade (Unquoted) - at cost
FD with banks- Short term 46,452,518 40,747,782
FD with Public Sector Companies & fin. institutions

- long term 20,000,000 12,500,000

GOI 8 % (Taxable Bonds) 27,920,000 38,380,000
Total 'B' 94,372,518 91,627,782
Grand Total (A + B) 190,536,365 172,773,672
SCHEDULE - 16
CURRENT ASSETS
Interest accrued on investments 7,187,776 12,774,125
Stock on hand 4,994,125 4,382,223
Receivable 1,200,746 2,756,210
Cash and Bank Balances:
Cash, Cheques & drafts in hand 923,999 729,943
Stamps on hand 238,118 22,893
In Saving account 35,098,516 21,948,591
TOTAL 49,643,280 42,613,985
SCHEDULE-17
LOANS AND ADVANCES
Deposits 217,566 415,725
Staff advances 1,374,307 1,477,891
Advance recoverable in cash or in kind 7,235,942 10,398,533
Advance to Centres- exam 1,563,091 571,510
Tax Deducted at Source 1,088,445 369,118
TOTAL 11,479,351 13,232,777
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SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT AS AT
31.03.2011 31.03.2010
(In Rupees) (In Rupees)
SCHEDULE- 18
CURRENT LIABILITIES
Creditors for Expenses 9,701,348 17,883,692
Library Security Deposits 2,654,701 2,197,751
Earnest Money 194,150 25,000
Sundry receipts, pending adjustments 6,545 15,029
Fee received in Advance 152,950 1,655,932
TOTAL 12,709,694 21,777,404
SCHEDULE - 19
PROVISION FOR GRATUITY
As per last Balance Sheet 7,913,447 5,119,488
Add: Interest earned 625,329 358,681
Balance Provision for the year 3,733,806 3,518,148
12,272,582 8,996,317
Less : Paid during the year 1,681,955 1,082,870
TOTAL 10,590,627 7,913,447

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE ACCOUNT

SCHEDULE- 20
ADMINISTRATIVE AND MISC EXPENSES

2010-11 2009-10

Particulars Headquarters Centres Total Total
Water and Electricity 1,280,563 1,476,453 2,757,016 2,297,524
Repair and Maintenance:

- Building 650,663 2,147,325 2,797,988 2,067,703

- Others 403,984 909,540 1,313,524 1,029,753
Rent, Rates and Taxes 187,021 936,075 1,123,096 843,431
Printing & Stationery 1,069,734 678,478 1,748,212 1,938,939
Printing of Members Directory 980,076 - 980,076 949,484
Postage & Telegram 840,913 265,284 1,106,197 1,405,223
Telephone and Fax 704,653 671,841 1,376,494 1,447,215
Miscellaneous Expenses 2,812,419 2,999,893 5,812,312 6,092,242
Conveyance Expenses 267,118 1,244,401 1,511,519 1,382,415
Council/Committee Expenses 5,950,327 1,770,267 7,720,594 8,061,166
Advertisement & Publicity 2,013,953 397,853 2,411,806 1,583,058
Insurance 12,395 78,351 90,746 55,174
Audit Fee 50,781 193,649 244,430 270,001
Council/ committee election Expenses 377,573 332,306 709,879 389,097

TOTAL 17,602,173 14,101,716 31,703,889 29,812,425
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SCHEDULE-21
ACCOUNTING POLICIES & NOTES TO FINANCIAL ACCOUNTS
A. ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

Basis of Preparation of Financial Statements:

Financial statements are prepared on accrual method of accounting under the Historical Cost Convention in

accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India as

adopted consistently, unless otherwise stated.

Fixed Assets:

Fixed assets are stated at the cost of Acquisition less Accumulated Depreciation. Direct costs are capitalized

tillthe assets are ready to be put to use.

Depreciation

Depreciation on fixed assets is provided on written down value method in the manner and as per the rates

prescribed in the Income Tax Act, 1961. Any addition to fixed assets used for less than 180 days are

depreciated at 50% of their prescribed rate.

Various fund/reserve accounts reflect the following:

(i) Permanent Reserve: This Reserve represents the sum of all utilized funds, out of transfers from
Building Fund, Library Fund, Laboratory Fund, General Fund and Income & Expenditure accounts.

(ii) Capital Reserve: This is a Corpus Fund and only Capital receipts including Admission/Application/
Registration and Building-cum-Lab fee received from Corporate & Student members is credited to
this account. This fund, to the extent utilized, is transferred to Permanent Reserve and the amount
paid to centres is reduced there from and transferred to respective branches who in turn credit it to
their respective Capital reserve account and on utilization transfer the same to Permanent Reserve.
However, w.e.f financial year 2007-08, 25 % of Admission/Application/ Building cum-Library fee has
been earmarked towards student activity fund to meet expenses like Library Grant to Centres,
Convocation expenses, expenses on interaction session with office bearers of Centres/ sub centres,
printing of Lab Manuals. The balance in the fund is to be utilised for development of Physical &
Information Technology Infrastructure.

(iii)  General Fund: This fund represents the accumulated surplus of income over expenditure since
inception.

(iv)  Prize Funds: This fund represents the amounts received from the approved donors towards
institution of various awards and prizes. The awards and prizes are given from the amount of interest
earned on such investments.

(v) Building Fund: This fund is being accumulated by transfers from Income & Expenditure Account,
General Fund, Capital Reserve, Donation received; Interest earned on earmarked investments and is
utilized for acquiring/ constructing Institution’s Buildings and/or for effecting major repairs/renovations
onthem.

(vi)  Library Fund: This fund is being accumulated at the centres out of transfer from General Fund,
Income & Expenditure Accounts and from Grant given by the Institution for the purpose of creating
libraries at the centres.

(vii)  Research Funds: The Institute has constituted two Research Funds IETE-IRSI Research and IETE-TTL
Research Fund with a view to support/conduct specialized Research study in the field of Science and
Technology.

(viii) Golden Jubilee Building Fund: The Institute had constituted a Golden Jubilee Building Fund in the
Golden Jubilee year for construction of building at Karkardooma on land allotted by DDA.
Contributions to the said fund are being made by the Institution as and when required for the
construction and completion of the said building.

(ix) Laboratory Fund: This fund is being accumulated at the centres out of transfer from General Fund,
Income & Expenditure Accounts and from Grant given by the Institution for the purpose of creating
laboratories at the centres.

(x) Endowment Fund: This fund represents the amount received from approved donors towards
institutions of endowment lectures. The expenses for conducting such lectures are given from the
amount of interest earned on such investments.
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(xi)

(xii)

(e)
(f)

(8)

(h)
(i)

1)

ShriJohn Mathew E

Place: New Delhi
Date:29 Aug 2011

Student Activity Fund: From the financial year 2007-08, it has been resolved to transfer 25 % of
Admission/Application/ Building cum-Library fee (Received in Capital Reserve) towards Student
Activity Fund to meet expenses like Library Grant to Centres, Convocation expenses, expenses on
interaction session with office bearers of Centres/ sub centres, printing of Lab Manuals.
Establishment Support Reserve for Centres: The Institute had started charging Rs.500/- per newly
enrolled student, w.e.f. 01/07/2009, to provide establishment support to the Centres. The Institute
collected Rs 31,39,050/- as fees during this year as against Rs 31,78,398/- collected last year. The
Institute has given establishment grants to Centres, to the extent of Rs 55,20,000/- this year which is
included in the figure of Contribution to Centres, in the Income & Expenditure account. This resulted
into an additional expenditure of Rs 31,28,673/- on Establishment. The entire amount of Rs.
31,39,050/- collected during the year in addition to the unutilized portion of Rs 42,475/- collected
last year, remained unutilized and has been kept in a separate reserve account “Establishment
Support Reserve for Centres” for effective control and monitoring purposes.

Composite Subscription Account: Life Compounded Membership fee is deemed to be received for a
period of five accounting yearsincluding the year in which it is received.

Membership & Other Fees and Technical Programmes Collection: Membership Fees, Examination
Fees & Other Fees and Charges received from members and students are accounted for on cash
basis, asand when received.

Income earned on earmarked investments: Income earned on investments which are earmarked
for various funds and in respect of provision for gratuity, are credited to the respective
fund/provision accounts.

Investments: Investments are stated at cost. Deposits/Bonds of periods exceeding one year are
treated aslong term investments.

Inventories
i) Stock of paper and publicationsis valued at cost.
ii) Stock of study materials and books is valued at cost or selling price, whichever is less.

Gratuity: Provision for gratuity is based on actuarial Valuation at HQonly.

B. NOTES TO FINANCIAL STATEMENTS

1. In view of the exemption granted by the Income Tax Department under Sub-Clause (iv) of Clause (23 C) of
Section 10 of the Income Tax Act to the Institution, no provision for Income tax has been made in the
accounts.

2. The Conveyance Deeds in respect of land at Kolkata, and Delhi have not been executed. Sale Deeds in respect
of flats purchased by the Patna, Lucknow and Jaipur Centres have also not been executed in favour of the
Institution.

3. Building under construction: Building at Karkardooma, Delhi (HQ) was under constructionasat31.3.2011.

4, Previous year figures have been regrouped/re-arranged wherever necessary to compare with figures for the
yearended 31/03/2011.

ShriRK Gupta President
Prof (Dr) Anil K Saini Hony. Treasurer
ShriSR Aggarwal Secretary General

Asst. Secretary (Accounts)
As per our report of even date
For GUPTA AJAY & ASSOCIATES
Chartered Accountants
(Firm Reg. No 022319N)

Sd/-

(AJAY GUPTA)
Proprietor

Mem. No.094502
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